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Official Announcement of 
Steel-Tin-Aluminum Deal 


President Truman and Prime Minister 
Churchill on Jan, 18 announced that the 
United States will sell the United King- 
dom 1-million long tons of steel during 
1952. The United Kingdom, in turn, will 
sell to this country 20,000 long tons of 
tin and 55.1-million lb. of aluminum 

The communique said the supply 
agreement will make it possible for the 
two countries to carry out more effec- 
tively their common task of contributing 
to the strength and security of the free 
world 

Shipments of steel to the British will 
be so arranged that this diversion of 
supplies will not require further cuts in 
allocations during the first and second 
quarters of 1952. The value of the steel 
is placed at $125-million 

The British agreed to sell to this coun- 
try 20,000 long tons of tin, more than 
one-quarter of our annual requirements 
The price was fixed at $1.18 per Ib., f.>.b 
Singapore 

A total of 55.1-million |b. of aluminum 
will be made available to the United 
States under the deal. This represents 
an increase of more than 33-million |b 
over the arrangement announced pre- 
viously. The United States will replace 
the aluminum during 1953 

- 
Steel Rate Up for Week 

Steel production for the week begin- 
ning Jan, 21 was estimated at 99.4% of 
the industry's revised 
alent to 2,065,000 tons of ingots and 
castings, the American Iron and Steel 


capacity, equiv- 


Institute reports. This compares with 
98.7 (revised) in the week beginning 
Jan. 14, and 98.3% 
of Jan. 7 

The annual steel 
United States was increased more than 


(revised) in the week 
capacity of the 


4.3-million tons during 1951 and is now 
108,587,670 tons, a record high. Capacity 
is rising toward an expected 120-miilion 
tons in 1953. The capacity has increased 
33% since 1940 

e 


Kennecott Copper to Move 
Kennecott Copper Corp. and Kenne- 


cott Sales Corp. will occupy new offices 
at 161 East 42nd St. New York 17, 
on and after Jan. 28, 1952. The telephone 
number will be Murray Hill 7-5800 





RFC Lifts U.S. Tin Price to $1.2l'4— 
Copper Allocations for February Down 


The U 


S.-British deal in tin raised the price to domestic consumers 18}c. per Ib. to 


$1.21). That the price of tin would be advanced by RFC was expected. Secretary of 


State Acheson declared yesterday that he is hopeful that negotiations with Bolivian 
tin producers will be successful. Price stabilizer DiSalle has announced that he will 
resign from OPS to run for the Senate in Ohio on the Democratic ticket. NPA plans 
to remove chrome-stainless steel from CMP. President Truman's $85.4-billion budget 
for 1952-53 fiscal year arrested price unsettlement in various commodities because 


of its inflationary implications 





Copper 

Sales of copper for January shipment 
to fabricators now total more than 80,- 
000 tons. Allocations for February have 
been about completed and it looks as if 
fabricators will get about 10% less cop- 
per next month than they obtained in 
the current month. Part of the reduction 
results from the shorter month. Defense 
officials continue to view the supply 
situation in copper as the toughest of 
all key metals 

Custom smelters are getting little 
scrap and the expected easing in the 
situation after the turn of the year has 
not as yet materialized. Final figures for 
1951 revealed that custom smelters re- 
covered a total of 56,810 tons of copper 
from secondary materials, against 117,- 
439 tons in 1950 and 135,052 tons in 1949 

There were no price developments in 


copper last week 


Lead 


The management of St. Joe Lead has 
been notified by Local 648 of the Inter- 
national! Union of Mine, Mill and Smel- 
ter Workers that the union represents a 
majority of the company’s employees 
The union will petition the NLRB for 
an election to certify the Local as bar- 
gaining agent. Employees at the strike- 
bound Herculaneum smelter are repre- 
sented by the Federation of Glass, 
Ceramic and Silica Sand Workers, a 
CIO union 

Hope for early action on the suspen- 
ion of the lead duty continues. With 
the supply outlook improving, thanks 
to larger importations, consumers be- 
lieve that the limitations on use should 
be eased, or removed completely, pos- 
sibly before the end of the second quar- 
ter 

Requests for lead under the allocation 
program for next month were large, 





totaling 120,000 tons. This, of course, is 
an inflated figure. The domestic market 
continued firm on the basis of 19c., New 
York. Sales for last week totaled 1,249 
tons 

Mexican lead was available at prices 
varying between 19c. and 19ic., fas 
Gulf ports 

Imports of refined lead in November 
amounted to 17,274 tons, making the 
total for the eleven months 163,369 tons 
Total imports in 195) came to 441,741 
tons 

Receipts of lead-base scrap in October 
totaled 51,841 tons, up 20% from Sep- 
tember. Recovery of lead from scrap in 
October was 37,925 tons, making the total 
for the ten months slightly under 400,000 
tons 


Zine 
Requests for zinc remain substantial, 
notwithstanding cutbacks in some im- 
portant outlets, particularly the auto- 
The domestic market 
continues firm on tse basis of 19ic. per 
lb. for Prime Western, East St. Louis 
In the foreign divisn. the price situ 


mobile industry 


ation remains unsettled. There were 
sellers of Mexican zinc, commu grade, 
at prices ranging from 23c. to 25c. per 
lb., f.a.s. Gulf ports, about Ic. lower than 
in the preceding week. Offerings of for- 
eign concentrates have increased 

During November, the United States 
imported 6,990 tons of slab zinc, making 
the total for the eleven months 80,296 
tons. During al! of 1950 the United States 
imported 155,916 tons of slab zinc 

Imports of zinc contained in concen- 
trates during November amounted to 
23,679 tons, making the 11 months’ total 
281,059 tons. Imports in 1950 totaled 
273,652 tons of zinc contained in con- 
centrates 


(Continued on page 5) 
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In & b6  comBustioN -SUPERHEATER 
uses FEDERATED BRONZE INGOT 


When a difficult bronze casting problem faced Combustion Engineering-Superheater 
Inc., they turned to Federated Metals and the Christensen and Olsen Foundry in Chicago. 


C & O and Federated solved the problem. The castings... parts of an Exhaust Steam 
Injector Body which must be pressure tight and virtually perfect ...are made by C & O. 
Federated copper-base alloys are used because metal of consistent quality is demanded. 

Federated metals and Federated service are at your command, too, whenever you 
have a foundry problem j 


See Federated first for any non-ferrous alloy...aluminum, magnesium and copper- 
hase foundry metals; solders; bearing metals; and fabricated lead products. 


Federitted Mills Drivin Fe) 


AMERICAN SMELTING AND REFINING COMPANY + 120 BROADWAY, NEW YORK 5, N.Y. 
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E&MJ Metal and Miners] Markets is published 
each Thursday with a daily quotation for copper, 
ead, zinc, tin, and silver. Commodities that change 
price infrequently are quoted at weekly or monthly 
intervals. according to their importance Official 
weekly and calendar weekly averages. also monthly 
averages, are published for copper, leed, sinc, tin, 
and silver in the United States market 





Expect Narrow Price 


Movement in Silver 


Considering the inflationary pressures 
exerted in general on prices in the 
United States during 1951, the price of 
silver showed remarkable stability, ac- 
cording to Handy & Harman's annual 
review of the silver market. The outlook 
for the foreseeable future points to a 
maintenance of price stability for silver, 
the company believes 

The increasing demand for silver and 
silver products for industrial use offset 
to some extent the sharp drop in re- 
quirements for sterling by the silverware 
manufacturers. Approximately 110-mil- 
lion oz. of silver was consumed in the 
arts and industries in the United States 
during 1951, a drop of only 10-million oz, 
below 1950. Consumption of silver com- 
pares favorably with other postwar 
years 

After the invasion of South Korea in 
June of 1950, a wave of scare buying 
created an unusually heavy demand for 
sterling silverware. An accumulation of 
orders resulted in full-scale production 
by manufacturers through the remain- 
der of 1950 and the first four months of 
1951. Thereafter, however, requirements 
for sterling silverware dropped sharply, 
except for a very moderate seasonal 
improvement in the fall. 

Development of low-temperature 
brazing alloys and silver solders has 
brought about the extensive use of silver 
in industry. Silver brazing alloys are 
playing a part in the production of de- 
fense equipment and material. 

Supplies in 1952 are expected to be 
adequate, the review points out. Cuban 
supplies would probably be again avail- 
able on the basis of a published rate of 





90.16c. an oz. assuming there is no 
change in the decision not to sell in the 
current market. A possible source 
added supply is Japan. A substanti 
stock of silver, estimated at 50- to 60- 
million oz., is being held in that country 
pending official decision. 

“We believe that fluctuations in the 
price of silver will continue to be rel- 
atively narrow,” Handy & Harman as- 
sert, “with a ceiling provided by the 
availability of production now sold to 
the Mint at 90.4lc., and a support pro- 
vided by Mexico's probable need for at 
least a major portion of its own produc- 
tion in the coming months.” 


St. Joe Interested in Uranium 

The Leadridge Mining Co., a subsidi- 
ary of St. Joseph Lead Co., Amax Atha- 
basca Uranium Mines Ltd., and Aurora 
Uranium & Gold Mines Ltd., have an- 
nounced the execution of agreements 
covering prospecting and development 
of properties in the Beaver Lodge Lake 
area, Province of Saskatchewan, Canada. 

Options have been granted whereby 
Leadridge may acquire control of both 
Amax and Aurora. This is believed to be 
the first instance in which one of the 
major American mining groups has be- 
come interested in the exploration and 
development of concessions adjacent to 
the uranium deposits of Eldorado Min- 
ing Co. an agency of the Canadian 
Government. 

* 


Zine-Alloy Die Castings 

Shipments of zine and zinc-base alloy 
die castings in November totaled 30,425,- 
000 Ib., which compares with 36,483,000 
Ib. in October and 48,597,000 Ib. in No- 





vember a year ago, the Bureau of the 
Census reports. 

The cumulative total for the Jan.-Nov. 
period of 1951 was 421,430,000 Ib., against 
484,245,000 Ib. in the same period of 1950, 


Clarifies Copper Price-Relief 

The price-relief contract granted Cal- 
umec & Hecla Consolidated Copper Co., 
announced recently, relates orly to the 
production from four of the company’s 
highest-cost mines in Northern Michi- 
gan that have been operating at a loss, 
according to Endicott R. Lovell, presi- 
dent, who issued a clarifying statement 
on the deal after garbled accounts ap- 
peared in various newspapers. Mr. Lov- 
ell said, in part: 

“Had it not been for the possibility of 
receiving Government assistance, the 
company would have had no alternative 
but to close down these mines in No- 
vember, 1951. It should be clearly under- 
stood that this price relief is only for 
the purpose of bringing specific losing 
operations up to the break-even point.” 

The contract is for a period of 12 to 17 
months and involves a total monthly 
copper production of about 1-million Ib. 


Herzog Resigns from Asarco 

Paul Herzog has resigned from the 
Federated Metals Division of the Amer- 
ican Smelting & Refining Co., effective 
March 1, 1952 

Mr. Herzog joined Asarco in 1931 and 
inaugurated the company's scrap metal 
department. For the last ten years he 
has been general manager of scrap metal 
purchases. Mr. Herzog has not as yet 
announced his future plans 





Copper Statistics — 1947-1951 
Production, deliveries and stocks of copper for the years 1947 to 1951, inclusive, 


in short tons, as reported by members of Copper Institute. Excepting countries behind 
the Iron Curtain and a few unimportant areas, the figures account for the major share 


of the world’s output of copper 





Crude 
Primary 


Secondary 


Production Deliveries 
Refined Refined 


a) Stocks 
Refined 


United States 


105.307 
130,410 
135.052 
117,439 

56.810 


1.196.393 1 383,666 
344 445 
031.595 
371 464 
367 .787 


76.035 


Outside United States 


8.995 
8.526 
10.241 
11,387 
5.360 


1,016,056 921.851 
1,072,229 073 
1 aoe tne 

127.3 
1 225,018 


Combined Totals — U.S. and Outside U.S. 


2,213,249 
2.305.926 
2,132,577 . 
2.398.097 188.959 
2.424.802 223.731 


(a) Stocks end of period 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (««*) 
Molybdenite 


Offices 


120 Broadway, New York 5, N. Y. 








| | y) AnD We Buy Crude Platinum 
4 4/ Re tes lr Bag 


num and gold concentrates, gold dust 


r, and scrap precious metal. We pay for 
T q all the platinum metals and gold con- 
I tained in such material 
all af BAKER & CO., INC. 


113 Astor Street, Newark 5, N. J. 





ZINC OXIDES 
CADMIUM Irvington Smelting 


& Refining Works 
ST. JOSEPH Buyers, Smelters and Refiners of 


Gold, Silver, Lead, Copper and Platinum 
LEAD COMPANY Ores, Sweeps and Bullion 

The Largest Producer of Lead in the United States Manufacturers of Copper Sulphate 
250 PARK AVE. :- NEW YORK 17 


KA 





Irvington, New Jersey 


Lehigh V alley R.R. connection 
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(Continued from page 1) 
Tin 

It was stated officially on Jan. 18 that 
this country will obtain 20,000 tons of tin 
from Malaya on the basis of $1.18 per Ib., 
f.o.b. Singapore. No details were avail- 
able on how this metal would be ob- 
tained. However, it was thought likely 
that a pool would be put into operation 
in which producers would contribute 
part of their current production to take 
care of the tonnage 

The British deal is certain to reopen 
tin contract talks with Bolivia 

The RFC raised its domestic selling 
basis to $1.214 on Jan. 22, breaking the 
long deadlock over pricing tin. The for- 
mer quotation of $1.03 was first posted 
on Aug. 1, 1951. The new quotation vir- 
tually is equivalent to $1.18 Singapore 
RFC sales last week totaled 545 tons 

Standard tin on the London Meta! Ex- 
change, first session, per long ton 


Standard Tin 
Spot 3-Months 


2 968 
x + 966 
£969 
2 £970 
x £978 


Jan. 1 
Jan. 1 
Jan. 2 
Jan. 2 
Jan. 2 

Quotations on 99° 
New York, were nominally as follows 
Jan. 17, $1.02; 18th, $1.02; 19th, $1.02; 21st, 


$1.02; 22d, $1.20%; 23d, $1.20% 


£977 


tin (tin content), 





Quicksilver 

The market developed further weak- 
ness and there were offerings at $206 to 
$209 per flask, down $2 from the previ- 
Demand was 
slow and competition for business keen 

Production of quicksilver in the 
United States in 1951 totaled less than 
7,000 flasks, according to preliminary 
estimates. This compares with 4,535 flasks 
produced in 1950. The current rate of 
production is a little short of 1,000 flasks 
a month. 


ous week's selling basis 


Silver 

Reviewing the silver situation, Handy 
& Harman believe that fluctuations in 
the price will continue to be relatively 
Supplies in 1952 
are expected to be adequate 

The New York quotation for silver was 
maintaind last week at 88c. an 
troy. Demand was moderate 

London was unchanged at 77d 


narrow (see page 3) 


ounce 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less | of 1 percent 


Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 





Foreign Exchange 
Foreign exchange rates on the Mexi- 
can peso and the Canadian dollar: 


Mexico (silver peso) 
Canada (dollar ta) 
(a) Selling basis, N. Y 


Official London Prices 
The following delivered quotations 
have been fixed by the British Minis- 
try of Metals for the United Kingdom: 
Per Long Ton 
COPPER £ s 4, 
Electrolytic, high conductivity 0 
Fire refined. high conductivity 0 
Fire refined, high grade 0 
Fire refined, min. 99.7 percent 0 
Fire refined, min. 99.2 percent 0 
LEAD 
Soft, foreign duty paid 
Soft, Empire 
English. refined 
ZINC 
Foreign (G.o.b.) duty paid 
Domestic (G.o.b.) 
Prime Western and debased 
Refined and electrolytic 


Minimum 99.99 percent 196 


Lead Average (Monterrey) 

The net price realized by the Amer- 
ican Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Jan. 12, 1952, 
was 19.45c. (US) per pound, f.0.b. refin- 
ery, Monterrey. Mex. 


Average 


ILY PRICES OF MI 


Electrolytic Copper. 
Domestic Refinery Export Refinery 


24.200 27.425 
24.200 27.425 
No Market 27.425 
24.200 27.425 
24.200 27.425 
24.200 27.425 


rAl 


Straits Tin, 
New York 


163.000 
103.000 
103.000 
103.000 
121.500 
121.500 


(E & M J Quotations) 





Zinc 
Louis St 


18.800 
18.800 
18.800 
18.800 
18.800 
18.800 


New York St 
19.000 
19.000 
19.000 
19.000 
19.000 
19.000 


19.500 
19.500 
19.500 
19.500 
19.500 
19.500 


Louis 





24.200 27.425 


109.167 





19.000 18.800 19.500 


Average prices for calendar week ended Jan. 19 are: Domestic copper f.o.b. refinery, 24.200c.; export copper f.o.b refinery 
27.425c.; Straits tin, 103.000c.; New York lead, 19.000c.; St. Louis lead, 18.800c.; St. Louis zinc, 19.500c.; and silver, 88.000c 


The above quotations are our appraisal 
markets. based on sales reported by producers and their agencies. They 
represent payments received by producers for the product. They are 
reduced to the basis of cash, New York or St. Louis, as noted All prices 
are in cents per pound 


of the major United States 


Copper, lead and zinc quotations are based on sales for both prompt 
and future deliveries. tin quotations are for prompt delivery only 

In the trade, domestic 
that is. delivered at 


copper prices are quoted on a delivered basis 
onsumers' plants. As delivery charges vary with the 
destination, the figures shown above are net prices at refineries on the 
Atlantic seaboard Delivered prices in New England sverage 0.300c. per 
pound above refinery basis 


Our export quotation for copper reflects prices obtaining in the open 
market and is based on sales in the foreign market reduced to the f.0.d 
refinery equivalent. Atlantic seaboard. On fas. transactions we deduct 
0.075¢. for lighterage, etc.. to arrive at the f.0.b. refinery quotation 


Silver, Gold, and 


Gold 
London 
248s 
248s 


“Checks 
Sterling 
Jan Exchange 


17 $2.78 88.000 
18 2.78 88.000 
19 Not Quoted 


Silver 
New York London 
Tid. 


77d. 








Quotations for copper sre for ordinary forms of wirebars and ingot bars 
Revised premiums on special shapes, effective in most instances on de 
iveries beginning Jan. 1. 1951, are: Standard ingots 0. 125¢. per pound 
slabs. 0. 375¢. and up, cakes 0.425« and up. depending on weight and 
dimensions, billets 1 35c. and up. depending on dimensions and quality 
Discount on cathodes 0. 125c. to 0.15¢. per pound 

Quotations for zinc are for ordinary Prime Western brands 
obteining over Prime Western sinc in the East St 
following grades. ip cents per pound Selected 06 lGc Brass Special 
0 25¢., Intermediate, 0.5c. High Grade sinc sold on contract, delivered in 
the East and Middie West. commands « premium of 1 35c. per pound over 
the East St Louis basis for Prime Western: on Special High Grede the 
premium or differential is 1.50c. per pound, effective Jan. 1. 1951 

Quotations for lead are for the common grede and are based on sales of 
domestically refined meta! sold to domestic consumers The differential on 
sales in the Chicago district is 10 points under New York. for New England 
add 7% points to the New York basis. Corroding grede commends « pre 
mium over common lead of 10 points 


Premiums 
Louls market on the 


Sterling Exchange 


Sterling 
Exchange Silve 
Jan “Checks New York 
21 .78 88.000 
22 2.78 88.000 
23 2.78 88.000 


rT 
London 
77d. 
77d. 
Tid. 


248s. 
248s 
2485 


Average silver, 88.000c.; Sterling Exchange, 278.000c 


The daily New York silver quotation reported by Handy & Harman is 
for silver contained in ores and other unrefined silver-bearing materials 
in cents and fractions of a cent per troy ounce. It is determined by 
Handy & Harman on the basis of actual sales of bar silver 999 fine in 
amounts of 50.000 ounces or more for nearby delivery st New York as 
reported daily by regular suppliers. and is usually one-quarter cent below 
the price paid for such bar silver, this reduction being allowance to such 
suppliers for carrying, delivering, and marketing. In addition to foreign 
silver, the quotation also applies to domestic silver if such silver enters the 


New York market 

The Treasurys purchase price of newly mined domestic silver was 
established at 90.5. per troy ounce, 1000 fine, effective on July 1, 1946 
under an amendment to the Silver Purchase Act of July 6. 1959 

London silver quotations are in pence per troy ounce, basis 999 fine 

London gold quotations are per troy ounce, basis 1000 fine 

Sterling quotations represent the demand merket in the forenoon For 
premium on cables see Foreign Exchange 
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ones - METALS 
ALLOYS 


Vhalgpyp Brothers Ine 


70 PINE STREET - NEW YORK 5, N. Y. 
BOwling Green 9-1313  cobles PHIBRO, N. Y 


Miscellaneous Metals 


Quotatl cover wholesale lots, fob. New 
York, unless otherwise specified 

ALUMINUM -—Per lb., base price, f.0.b 
shipping point: 30 lb. ingot, 99% plus, 
19¢., in pigs, 18c. 





Base prices on aluminum ingot of 
higher purity: 99.75%, 194c.; 99.8% ,20c.; 
9.85%, 21c.; 99.9%, 22c 


ANTIMONY — Per Ib. 994% grade: 


Domestic Domestic 


Boxed (a) Bulk (b) 
New York Laredo 
Jan. 17 53.350 0) 900 
Jan 18 3 350 SO 000 
Jan. 19 53 350 SO 000 
Jan. 21 53.350 SO 000 
Jan. 22 53 350 50 000 
Jan. 23 3.350 50 000 
(a) Boxed (224 Ib.), 10,000 ib. or more but 
less than carload. (b) In bulk, carload, fob 
Laredo, boxed one-half cent extra 


BISMUTH~—Per Ib., in ton lots, $2.25 


CADMIUM ~— Per \b., delivered 
Commercial Special 
Sticks (a) Shapes 
$2.55 $2.80 
2535 2.80 
255 2 80 
2.55 2.80 
255 2.80 
2.55 2.80 


Special shapes to platers 














E. A. GODOY & CO., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


CHROME ORES 
MANGANESE ORES 


IRON ORES 




















C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 


MANGANESE 
FLUORSPAR 
MICA 


United States and Canadian Agents for 
B. N. Elias & Co. Ltd. 


Le 2-9045 


CHROME 
KYANITE 
ILMENITE 








COBALT — Per Ib., rondelles or gran- 
ules, in 500 to 600 lb. containers, $2.40; 
in 100 lb. containers, $2.42; less than 100 
Ib. containers, $2.47. Prices f.o.b. N. Y 
or Niagara Falls, freight collect. Effective 
Oct. 1, 1951 


MAGNESIUM Per |b., f.0.b. pro- 
ducer’s plant, ingots (4x6 in.), 99.8 per- 
cent, carload lots, 244c.; 100 Ib. or more, 
Le.l., 264c. Extruded sticks, carload lots, 
324c.; 100 Ib. or more, |.c.l. 344c 


NICKEL — Per Ib., electrolytic cath- 
odes, f.0.b. Port Colborne, Ont., contract 
price, 564c. U.S. import duty included 
Nickel oxide sinter, 529c. per lb. of 
nickel content, f.o.b. Copper Cliff. 


PALLADIUM — Per oz. troy, $24 


PLATINUM — Per oz. troy, $90 on 
wholesale lots; $93 on sales to consum- 
ers 


QUICKSILVER ~ Per flask of 76 lb., 
$2060 $209 


TUNGSTEN — Per lb. 988 percent 
minimum, 1,000 Ib. lots, $6.00. Hydrogen 
reduced tungsten, 99.9 percent plus 
$7.75. Ceiling prices effective May 7 

Quotations on other miscellaneous 
metals appeared in Jan. 17 issue 





Metallic Ores 


Prices in tons of 2,000 Ibs.. or “units” of 
20 ib., unless otherwise stated 


ANTIMONY ORE — Per unit of anti- 
mony contained, 50 to 55 percent, $5.25@ 
$5.50; 58 to 60 percent $5.50@$5.75; 60 
to 65 percent $6.75 @$7.00 


CHROME ORE —Per long ton, dry 
basis, subject to penalties if guarantees 
are not met, f.o.b. cars New York, Phila- 
delphia, Baltimore, etc 
Indian and Rhodesian 

48% CryOsz, 3 to | ratio, 

. .$43.00@ $45.00 

48% CryO3, 2.8 to 1 ratio. ....$40.00@$42.00 

% CryOs, no ratio..........331.00@$32.00 
South African (Transvaal) 
48% CryOz, no ratio........ . $34.00 @ $35.00 
% CryOs, no ratio.... .$27.00@$28.00 
Turkish 

48 CryQOs, 3 to 1 ratio, hums 
Brazilian 

44% CreOs, 2.5 to 1 ratio, lump 

(a) Nominal 


$544 $55 


(a) $32.00 


COBALT ORE-—Per lb. of cobalt con- 
tained, $1.35@$1.45, f.o.b. Cobalt, Ont 
depending on grade 


MANGANESE ORE — Despite high 
rate of consumption new business com- 
ing through slowly. Undertone generally 
steady. Indian ore unchanged at $1.20 to 
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$1.25 per long ton unit of Mn, c.if. US 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions 


On long-term contracts for ore from 
various sources the quotations are nom- 
inal at 90 to 95c., c.if. duty extra. 


TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
established at $65, effective April 6. 

Western high grade scheelite concen- 
trate, $65 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine. 

London quotes 485s. per long ton unit 
of WOs, c.i.f. U.K. ports 


Quotations on other ores appeared in 
Jan. 17 issue 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic tri- 
oxide), refined, white, minimum 99 per- 
cent — Per Ib., 6ic., in barrels carload 
lots delivered. 


COBALT OXIDE — Leading interest 
has announced that the ceramic grade 
henceforth will contain from 72% to 
73%% Co. This grade is quoted at $1.82 
per lb. east of Mississippi, and $1.84% 
west of Mississippi, in 350-lb. containers. 


COPPER SULPHATE — Per Ib., in 
carload lots, 8.95@9.95c., large or small 
crystals, f.o.b. N.Y. 


Alloys 


BERYLLIUM-COPPER — Master al- 
loy, 4 percent beryllium, remainder cop- 
per, 5 lb. ingot, $1.56 per pound of alloy; 
3 oz. ingot, $2.09. 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone, 
214c.; low carbon, 30ic. 


FERROCOLUMBIUM ~— Per lb. of Cb 
contained, 50@55 percent, $4.90. 


FERROMANGANESE-—Per gross ton, 
78@82 percent, $185, seaboard. 


FERROMOLYBDENUM, Etc.—Per lb. 
of Mo contained, f.o.b., shipping point: 
Ferromolybdenum, 55@65 percent Mo 
$1.32; calcium molybdate (CaO MoOs), 
$1.15; molybdic trioxide (MoOs3), bagged, 
$1.13, canned, $1.14. 


FERROPHOSPHORUS-—Per gross ton, 
18 percent P, $58.50; electrolytic, 24 per- 
cent, $75, f.o.b. Alabama and Tennessee. 





FERROSILICON—Per lb. of contained 
Si, Eastern zone: 50% grade, 12.40c.; 
75% grade, 15.60c. 


FERROTITANIUM-—Per lb. of Ti con- 
tained, 20 to 25% max. 0.10% carbon, 
$1.40. 


FERROTUNGSTEN — Per lb. of W 
contained, $75@80 percent W, $5.00. Price 
ceiling set May 7. 


FERROVANADIUM — Per lb. of V 
contained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 
Contract prices. 


SILICOMANGANESE - Per |b. car- 


load lots, f.o.b. shipping point, freight 
allowed, maximum 14% carbon, 9.9c. 


SPIEGELEISEN — Per gross ton, 19 to 
21 percent grade, $75, Palmerton, Pa. 


ZIRCONIUM ALLOY — 12 to 15 per- 
cent Zr, 39 to 43 percent Si, 7c. per Ib., 
bulk, carload lots; 35 to 40 percent Zr, 
47 to 52 percent Si 20.25c. per Ib. 


Quotations on non-metallic minerals 
appeared in Jan. 3 issue 


AEC to Buy Anaconda Uranium 

The Atomic Energy Commission an- 
nounced that it has contracted to buy 
uranium from an ore processing plant 
that Anaconda Copper Mining Co. plans 
to build near Grants, N. M. The plant is 
expected to be ready for operation early 
next year 

During 1951, Anaconda and the Santa 
Fe Railroad carried on large-scale ex- 
plorations in the Grants area. The sur- 
vey, according to AEC, indicated suffi- 
cient quantities of ore to warrant con- 
struction of a processing plant. The 
Commission said it had agreed to pur- 
chase the U,Ox production of the Ana- 
conda plant for five years 


Lead at Smelters and Refiners 

Lead stocks at United States smelters 
and refiners, according to the American 
Bureau of Metal Statistics, figures in 
tons: 


Nov. 1 Dec. 1 
In A... matte and in 
rocess at smelters 

In Pease bullion 
Smelters and refiners 12,432 
In transit, refiners 2.672 
In process, refiners 15,241 
Refined pig lead 199 
Antimonia! lead 6.543 


68.853 


Totals 125,940 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 27ic.; 80-10-10 
(No. 305) 32ic.; 88-10-2 (No. 215) 38hc. 
Yellow, 23ic. and upward. 





Tri-State Concentrates 
Joplin, Mo., Jan, 19, 1952 


Blende Per Ton 
Prime coarse (jig and table 60% zinc) $135.00 
Flotation, 60% zinc $135.00 
Galena 
Coarse and flotation, 80% lead (a) $245.95 
(a) Effective Nov. 1, 1951 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 heavy copper and wire, 19%c.; 
No. 2 heavy copper and wire, 17{c.; 
Light copper, 16ic.; refinery brass, 174c. 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New York 
or equivalent freight points, for whole- 
sale quantities, in cents per Ib. 


No. 1 copper wire. . 

Heavy copper & wire, mixed 
Light copper . 

No. 1 composition 
Composition turnings 
Cocks and faucets 

Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut. . 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed 
Aluminum pistons, clean 71@8 
Aluminum crankcases ‘ 71@8 
Aluminum clips, new soft. . 103 
Sheet aluminum, old clean 

Duralumin clips, new be 

Aluminum turnings, clean. . 

Zine die cast, mixed... ..... 64@7 
Zine die cast, new gua 82@9i 
SMe atseckeeecns uae 10@10: 
New zinc cli 1338@133 
Soft or hard lead 154@16 
Battery plates 10@10) 
Babbitt mixed 16@ 164 
Lintoype or stereotype 174+@18 
Electrot : 16@ 164 
Solder joints close cut 20@22 
Block tin pipe 

No. 1 pewter. . 

Autobearing babbitt . 

Monel clips, new...... 

Mone! sheet, clean 

Monel turnings 

Nickel clips, new .......... 

Nickel anodes, cast 


183@19} 
174@173 
16@ 164 
184@ 18; 
174@172 
164@16) 
94@10 
134@14 
139@14) 
144@15 
16@ 16) 
15@154 
154@16 
174@18 
74@8 





INTERNATIONAL MINERALS 
AND METALS CORPORATION 
11 BROADWAY, NEW YORK 


BUYERS OF 


All Grades of Copper Bearing Material 
Light and Heavy Brass 
Light Copper 
Heavy Copper & Wire 
Auto Radiators 
; t Ore 
Matte & Bullion 
Por delivery at Laurel Hill, L. 1., New York 
El Paso, Texas and Douglas, Ariz. 
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UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


75 FEDERAL STREET, BOSTON, MASS. 





* 


Prodaceee @¥ GOLD, SILVER, LEAD, ZINC, 


CADMIUM, ANTIMONIAL LEAD, ARSENIC AND TELLURIUM 





METAL SALES OFFICE - 57 WILLIAM STREET, NEW YORK, N. Y. 


EXPLORATION OFFICES: For exominotion ond purchase of mining 
properties: 75 Federal Street, Boston, Mass.; 57 William Street, New 
York, N.Y., Newhouse Building, Salt Loke City, Utoh, Foirbonks, Aloske, 
Nome, Alaska. 


OPERATING OFFICES: Newhouse Building, 
Salt Loke City, Uteh; Foirbonks, Alaska; 
Nome, Alaska. 














PRICES - TRENDS - DEVELOPMENTS 
You'll find them all in 
“Metal & Mineral Markets” 


Send in your subscriptions today! 


rO E&MJ METAL AND MINERAL MARKETS 


Mail Cire. Dept., 330 WEST 42nd ST.. NEW YORK 18, N.Y 


ELECTROLYTIC 
COPPER 


BACHE & CO. 


346 WALL STREET, NEW YORK 5, N.Y 








PARSOTAMDAS NARSINGDAS 
METAL MERCHANTS 
43 Strand Road, Calcutta 7 
IMPORTERS — Copper, Leod, Spelter and Non-ferrous Scraps 
Branches — Bombay, Madras and Mirzapur 


Telephone Dighy 43600 

















Copper-Cobalt in Uganda 


Development of a copper-cobalt de- 


Rutile Exempt from Control cut consumption to 50% of the base 
period. The restrictions become effective 


Feb. 1 


centrates were declared exempt from e 


Effective Jan. 18, rutile ores and con- 
posit at Kilembe, 12 mi. north of the | 
equator in Uganda, is virtually assured. | price control. Rutile is used in making 
A committee representing the govern- 
ment has reported favorably on a plan terials 

to build a 200 mi. railway from Kam- | . 
pala, on the north shore of Lake 
Victoria to Lake George, which is near 


Lead Receipts by Smelters 
welding rods and other defense ma- . 


Receipts of lead in ore and scrap, in 
terms of recoverable metal, according to 
the American Bureau of Metal Statistics, 
Asbestos Restrictions m toms : 

Oct Nov 
In ore 31 806 28,775 
Foreign 10,934 9.507 


the mines, The railway will cost about 


$11-million 
Kilembe Mines Ltd. is jointly owned 


NPA issued an order limiting the use 
of chrysotile asbestos fiber in the manu- 


facture of theatre safety curtains, gun 42,740 38.282 


In scrap, etc a) 2.436 3,209 


by Frobisher Ltd., a subsidiary of Ven- 
tures Ltd., and Rio Tinto Co., Ltd. Re- 
serves are 12-million tons averaging 
1.95% copper and 0.2% cobalt 


covers, auto brake linings, high temper- 
ature insulation, ironing board covers, 
and oil-burner wicking. In most in- 
stances the manufacturers will have to 


45.176 41,491 


(a) Only scrap smelted in connection with 
ore, plus some scrap received by primary 
refiners 


Total receipts 





